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(0TTON ADVANGES
ON HEAVY TRADING

Prives G Nearly 30 Points
WWizher, Different Causes
ﬂo“iﬂﬂ' r\!!igﬂﬂ!.

GLRVAN BUYING REPORT

made an  excited
polnts yesterday and main-

(asa, The near positions led In strength
and e May option closed at a net gain
pilate, while other positions were
14 to 1% polnts highar,

& durtng the first hour was on
One broker waa credited
20,000 bales, while
poveral others bought all the way from
1t lovked as It

tfons wers confined chiefly
lines of stule

eth having bought

FN=-sae

wiich occaslonally made its appearance
was put dowi to fresh bewr operations,

here 1« no generally accepted theory
Hy some It Is attributed
yunfavorabie ecurly crop news with a
CIOWINE a8 to the screage
There Is soma fear of a4 wet

e v

b

“Ruined all day vester-
avd agaln this morning, which s, of
IS CAuRing some
on the start of the crop”

1y Tadr 1o state that the heavy
ated buying had a certaln amount
of International significance.
af German acoumulation was again trot-
Tt was mald that German spin-
sing interesis had made contracts for
enormous amoutite of spot cotton to he
lelivered soma tima during the winter iy
tha expectation of peace,
ble to obtaln any confirmation of these
the transactionus,
have been any for tierman account. prob-
ably have been greatly exaggerated

T EE——

vesterday and
wire houses were ecllers for scattered |
Southern speculative movement,

‘eved that this wns= by way of taking
profits on long contracta,

To-day's weekly weather report {s ex-
moted 1o be rather unfavorabdls In the
Arest 't may lay on low temperature,

Market closed steady.
Oren - High Low.

veady, 30 points advamee;
southern spol markeis as of

ficially reported
12 te 3 points advanoe

Wk Savannah,

loge : Memphis, 12¢.;
. 1L

New Urleans market clossd steady
Onen-High Low-

4 | appointing.” Colombla and Ecuador,
Tha Livernool market opened steady There
tness in &pot cotton, with mid
17 14 pointe advance, at s 6

balea; receipts, 9.0 bales, 11 luding

igh- Low. Clos Prev |r‘n...~l are teliing of the great {miprove. | Deeline in Whenat Prices—Retter

177 | the linea of the Atelison. O many sec-
i3y tions of the maln line, and especially

A. M. bids to Liverpool . -
7, 12 4% : Ovtober, 1o se s January. | @nd replacing them with 105 pound raile
® market there was due to open | the heaviest ralls used on any road

1%y points advance
Port receipis and stocks;

12 0f the

& eslerday were 71.822 bales
laat eeenn, T 380

quldation of eof!
ount and for retiners.

still bullish, due
ming demand for
tenders yesterday were
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$I3530:
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DUCTS MARKET.

e vl were 8
| Mock was in sma

! The increased o
‘lised A somewliat easler feel
Intermediate grades were
cleaned up closely,

o ad roaors

Momm packing stock in sight

chopew Tia@siige

Ermer an active tradin
which continued o
fera bought twing and cheddars freely

n.ored chacsa ruled firm:

held, colored and white
@i
anactile, 17817e.;

'nik from Northern sections
r riorsge and current

irregularity wnd
Dirties and checks 1n

starage packed,

Broders fadrly plentiful

bt at farmer firm prices
hoxes and barrels

ive demand #t firm

0 hs 4 P!
0t 47 he, Wi

. old roosters, lie.

oomr or waus srxzzr. DT AN INGREASEIN |

BONTON. Mar o -Mining shares

A wll lawer on molerate (rar
wide fluctustions, but prices
el lower  Home rallroads were
Gulf and We<t Indies, Torrington
I Urite Shoe Machinery comtinuel setive
nothe industrial departmen
Open- High-

Discounting the Answer,

I

lutest note to Berlin and to discount tha
ﬂfmn';‘ r':f the answer from the Kalser, |
Which Wall Street cannot help teel will P |
e In the maln unsatisfactory The | Dlroetors Ofdﬂ' Vote on New
Keneral st moved slugglshly tiwoughout |
;:llsddly and thera was none of the active | $3.000.000 IHS“P. M"‘ki“!
INg up of specialties which had char-
acterized tha market since the rally fruml Tﬂtl] M'nnn'nno‘
the big break just before Kaster. Stocks |
nndn rhulo manifested an irregular tone |
and the general trend of the market was | d w
a downward one, - l rn P\‘ FOR i 4W s" 'PS
A8 I8 customary In such Instunces the
'lpocinhilu were the heaviest sufferers,
O88en In these ismues ranging from s Tha ) in
fraction of a point to b points,  Selling | Mail mbnarrt‘-f‘fllroctm :' o soi
of stock was pald to come from good | SRTTTIL SUIRGRY. T SR
Hources and there were evidences of gen-| & Propose reass In the ecapital stoci.
::!I;‘i?n:!qr?)t-d::'lu"r::t well u‘ pr'nressirlr(nal from $1,00 0 000 to $4,000,000, which will |
@ short account. In broker- '
Age houses Which count amohg then hor: be voted . at a special mtockholders' |
fomera Germans and Austrians who ure  M*etInE o1 May 14, The Increase s to
Hving In this country and who are closely | inance the payment for the thres 10,000 |

In touch with the situation it WAS | ton Dutch !ine: d
h lners purchased In Februa
:‘:(I:rr:h“; thllﬂ:mch of thelr cllentel-i for merivico between San "I’lﬂﬂnr?
sed confidence regarding the out- . 5
" Chis s
“;"':_“‘;l:-" our diplomatic Interchanges with | Jl’?‘.l::' ,-::s']q&:&'&;‘»ﬂ?:’?ﬁi"ﬁmuof‘ of |
: |
Wall Street in the company's stock Into 20000 shares |
Inalined to held .ﬂ::'?ﬂr::"ﬁ'.“m"fn':'m|°,{ T e o Syt NiCh e
;\unrluua fail to understand the present f_,n,'_-,o:n:;:“'-:h: prc‘?::\mrll f.::“g-i: Y.:h.;:
I'I"T)lpiﬂr of the American people on the | er cent eumulative and callable nt‘
submarine issues and the determination | ”,', "‘,d dividends. The atockholders
of the ..Rdmllllﬂrulinll to etick to {ts guns witl h.l asked ‘,,n {,,p‘nﬂ " :;,..\1 m‘g Grl
NOW that It has been driven to do sp, ].,.m,’.h“" of ':,,.,f,.rr:d at p’:‘rlnndi
30,000 shares of common at $10 a ahare '
The Rails. to stockholders of record at tha close of |

business May 19, 19146, Holders of the |
The violent wspurt in the rallroad | present atock will carry A right o suh |
flocks which took place just befors the

scribe tn 085 of A ehare of the preferred i
vlose of the murket on Monday falled to | l I
continue yesterday, and whitever ac-

and .15 of a share of tha common. {
Hvity existed In the ralls was Renerally t,,::ﬁ'},'.::,:“ :,,,.‘p:"..‘l.?:,,“:.ht.':e"ﬂ.:“
01 the selling side. New York Central winter |I||-ph‘”| \ r':\v.\"*ni of tha cor
Wis an exception among tha more ACHIVE | ey ,~' wit I' ~" " -o.m‘! to take 1
of the railroud stocks, but even with it | ‘, 1 Sronortitatie ShEE 5P 10 Rew 3
exiremely favorable eArNINgs statement, their IlT"i"" onute shi ﬂ”u the .‘1.. |-
which made its appearance yesterday | and also to underw rite on the same
the stock was unable to register an ""l.‘ terms and without commission such pors
vance of more than i3 point for ”ll‘l"‘m of the stock as shall not be syh-
day. Soon after the opening New York |*°7'P] Ty stockholders f
Uentral got up to 1054, the highest | [N A wstatement submitthd to stook-
figure at which it has sold for soma DOMers with the directors’ announcement,
time, but it failed to hold a: that price | Fresident George J. Baldwin reports tha* |
and closed 1y point below that quotation, | 1® #arnings for e twelva months
Reading Atchison, Baltimore and | ® ded with ™ hr-_mr\-__ 1016, were 81,664 -
Ohlo. 'ennsylvania and the Harptman | 295, 59 ags nst 81,850 for the pre-
stocks vere ull weak, losses ranging frony | ©¢ 4!V twelva months, and the profit
's Of a point to 28 points, in the case A11€r parment of expenses was $371,-

of Reading. 458, am aga'net $271,264 for the year
— ended with Fehruary, 10158 The net |
revenus for March, he stu'es, 18 over

Anaconda. $100.000

Despite the fact that its April copper| The 1hcifls Mall Steanmehip Company
output was m record breaker, Anaconda | AnnNOunced laet Augus the sale of its fiye |
was one of the weakest of the copper | largest ships to the Atlantic Transport |
stocks. The April production report, f=. Company for £5,270.000 as a preliminary
fued yesterday, showed an output of 10 the sale of 1ta entire flect, In Octo-
33,300,000 pounds of copper against 26.. ber It redoced s caplital atock from |
600,000 In March and 23,300,000 in Fe 820,000,000 o 1,000 000 Ly the peduye-
ruary. The news from Mexico of the | t'on of the par value of 1ts shnres from
L Carranza Government's interference with | $100 ta to enabla n distribution of
the operations of mining companies was |assets under the laws of Callfornta
generally construed as being favorable| At thie time 1t was announced that the
to Anaconds, but the stock failed 1o remaining severn s ps of the fleet wou'd
make any response, On A lurnover of b sold A 0on as a huver could he
20,300 shares it closed at & loss of 2 found. Th's sale was effected through
t!»;ﬂ?ml for the day, the final price being the purchise early |n this vear by the

. American Internatioral Corporation and
In some circles the stock was heavily W. Il Girice & €0 of the 110800 ahypos
#old Ly large speculators. Rumors were ' of the compans's atock held by  the

current In brokerage houses where these =outhern Paoifie Company at $12°50 a
transactions were put through that thers share Soan after the new ‘nierests had
would be certaln features in the Ana- acquired vontrol, the purchass was 81

_;‘condn Annual report, which makea its nounced of the three Dners of the 1ioval

, | APpearanca to-day, that would be ““dis- | Dutch Weset Tndtes 1ine,

the Venez Ay

—

Atehison. THE GRAIN MARKETS.

Travellers returning from the I‘mm.-}

ment work which Is being done along Wenther in Northwest,

The trend of wheat valuea vesterday
was In contrast with that abserved on
Mond 1y That the wenther conditions In
tha spr wheat territory are dominat-
ing n ng at this stuge is obvious
Balasting of the most substantia] sort | ons it with the outh W Im

is being put in everywhere, In fact, | Proved conditions fop eedit lirs
laccording to one traveller, the ambition =lOWly gave way an

roadl meems to he to male (tself ':'”’.“
“=olid” with the public wherever pos. market
sihie, Servica in the diners an the Atehf- | Cont= a huashe
son lines 15 said 1o be the equal of that Most during recent
1 some of the best clubs iy New York _|'f‘\;t"- reports from
¥, mushrooms guinea hens, frogs’ legs of the Amer -m' and
jand other such delicacies fo ng =ome '-.\ t wWere .|| it the w !
(of the {tems which appear as “regulars® |V 4F and h.gher temperatures were ox-

through Kansas, the company ls sald to
be taking up all of tha 90 pound rails

n two to three
AVINE Adva "~

Thers we

| b
The stock market hegan yesterday to J eSO
get itself In shape for the receptian of | generally ol
the tierman reply to Prestdent wn,..,.'n| duil. Atianti
|
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THE BOSTON CURB

Lraly

shton

on the menu, ! ]r'-'; ufter l‘n‘---l " ' » oA ':|g,- i ‘
i the completion of sesd ng ranges
from May § tn 1 0 that in the evs
Coavered, I ' 1 #p of oo weat
The fulling off In activity in the coms. | Wiheat ) n ! & G N i y
|mon and preferred stocks of the Interna- iy not be decreused MU | Grewart Mining
| tional Mercantila Marine Company, nil 10 per cent. and in tha Can-
the weakness of both issues yesterday, | west only about 15 per cent. | Tono Relmoant

prﬁgh'
« a=sert thae they are by hoon the
L situation, bur antleipate somewhat

served to further substantiate the belief |
held in the financial district on Monday
after the closa of thae market that what. o
ever large short Interests in alther stock 40, it
existed had covered either in the n:n-nh'n” “ll ‘_\,"” ", “h“,h i ].k”v,:" -h'
market or some sort of a4 private set. ! L KoM .” p prom -“t\- of 1 Alia.
tlement had been effected. A total of | M8PPL N partal offser to the rsevers
" ¥ 1 °T. 1 thee |} t o 1sis oM p yynt |
only 119,000 ghares of both classcs of "::” y ale t ah_Ages
stock changed hands aga'nst more than 2

% Aone | /M the Northwest. On the other hand | »
243,000 ghares on the day previous. | the crop report of Clement, ‘urtis & B
Moreover, Marine common closed "y of a vently

‘0. was bullis ‘ 1 w!
poiut lower than on Monday, whila the | o, V3% Pullish, this placing the winter

preferred was off 1% pointas, els, Agalnst 495000000 oficially indi-

cated last month and 655,000,000 bushels
harvested a vear ugo. [t was stated
Erie Earnings. that the abandonsd winter wheat area
The operating income of the Erie Rall- | was 5,121,000 acres, also that the indi-
road Company for March for the first | cated loss In the spring wheat area was
time In several months showed a de- | 12 per cent, or 1,667,000 acrea.
creass when compared with the corre- The de lines In the wheat st wegld
sponding month & year ago. The decrease | 1814 b2t0 0 reutor proporiions vut Yor
was not due to any falling off In Eross | Kansas Stn'e entomologista reported that
revenues, but rather to an Increase of |tiia green hug menace hud spread in vari-
$672,180 in operating expanses and taxes. i tountie ‘et Oklsl g and l".utljl-.'rln
Gross revenues for March were $5,- | o/ 000 00 A rest S e o i
625,287, ar compared with $5,022,602 for | daiige 0 tha Hou wun  serfous,
the corresponding month In 1913, an in- | *'ariing a saut April 1 ending about
crease of §602,785, Operating expenses when good weather tinally set
and tnxes were $4,670, 872, against §3,. nereused axport huving of wheat alen
B98,601, an Increase of $672,181, leaving | haitod tha down tendency of the
the operating Income for March, 1918, | Jiarket = 1he on, Was o4
$1,004,415, as compared with $1,123.810 | .0 ~
for March, 1916, a decrease of $69,395,
For the threa months te March 31, 1918,
returns wera mors favorable Gross
revenues showed an Increase of $3,114,-

The Impress
wheats v
fen are
n ntine w
elght rate of mare than §1 a bushe!
Argentina ta Liverpoas
w h

447, and the operating income was §3,- _1':.“:.‘}..!“,-“ #ibie mupply de
578477, an Increase of $%43,028. P T e ; »-v-“-:n:‘““
The Eris Issues weras weak, the €om- | now 56 000,080 byst sgainst 06000

mon closing with a loss of 1'% points and | hushels inst vear, in Canada 000,000
the first preferred being 73 of & point "ushele ugaln t 1000000 lagt yea:. In and
¢ ! : afloat for the United Kingdom §5,000,
lower than the final quotatlon on | bulyiiie “wgalner o 000000 Sat vean:
Monday. Carn—The =mall net declines at the close
nf the mession were cuuscd primar!'y by
the reaction In whesat wud prospects of
hetter weather for planting Duyring th.
Britieh Credits. fore part ‘nf the day there hnd beon mora
Indications that Great Britain has by |or ,:."" .-1: ML covering on 'll}i“\h,r- ".‘"'; ™
no means eshausted the funds at her|of the Wt wasther in barlous Wes
disposal in this country are seen in thoe There was also effective i ppo m Afs
fact that the $50,000,000 414 per cent. | monur interests Icu-uln.-; of \l;...r- 1{..!.“'..,..
six mouths bank credit arranged here|wero peralstent and light Lraces with for
la#t Dwecember for the account of elght ":ﬁ“d.":_“"fﬁ": r'ar-’r”r“-":":-I-Iq::‘.lr'l‘;': ':r“ ;’l"‘!
London banks remalns intact, not @ cent | pagny fs senrce and tha rito from Argen
having heen withdrawn by the particl- | (inu to English pointa = about $1 ner
pating London institutiona The credit [ bushel, aguinst a rate of only slightly

P more than 40 eents fram hera ta Liver-
was negotiated December 20, 1015, and pool, explalna the foreign nquirias

nting

Ee selilng and the deells

. ot !
of England faotad. by Generally the o

Reports are current that there s about (|1 Wheat  tieneraliy tF

(100,000,000 of collateral deposited In | ncrease In the Curtls re- | soma
New York to the credit of the British [ port the acreage Is gl
Giovernment, tha major part belng Amer- | Z2me a8 last year. | tisiness of | small

00,000 bushels waus clah st
lcan securities mobilized in London and |*® Provislons-—A weakened teghnion ,',‘,,_,,

shipped here as & basis for credit and  ton partly sccounted for the deciine In
for the stahilizing of sterling exchange. | provisions. There wleo evidencs of

sriiiug fui aaall p Tae hag mave
- —— ment has increased Ightly ws n result of
tha higher basis  Chicugo pricos:

HUNGARIAN NOTE OFFERING, B o Blom T

Whest ! ne f" a-.' e |'|r‘\l‘
Five Per Cent. Issne Due in 1018 }’u';:’ ,"“: 15 14 1 R
at IKTH cents & Mark, 5!(!_"'""‘"" o Hity 1% UB ) 19,

oarn.

Zimmermann & Morshay announced yes- | Muy K il L 3 ™
terday afternoon an offeriug of royal J\ti‘.l'“_‘ . hily il 1
Hungarian i per cent. Treasury notes, | 5/ 0% TN Wy oAy
tax exempt, dues October 1, 1018, This| July dig Oty gt
ts part of an Issue which the leading| 1 by
banks and bankers In Germany took 1 %0
froom the Hungarian Government.

The notes ara ispued (n marksa and hi o o
tha offering price ix 18700 per 1,000 ¥ aninens 1110 IEEC IR LT
marka and acerued interest  1f the nor M L T B SRR 1 om
minl rata of exchange returns prior (o g 129 104 1097 fnan  jean
the ruaturity of ¢he notes the yield would New York whea! pricos wers:
approxtmate & profit of $50 on each l'!nnun:
1,000 marks T R R P e 128

wheat crop pronilse ut 479,000,000 bhush. | Sales
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THE PHILADELPHIA MARKET
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THE CHICAGO MAR

CHICAGO. Mar ® —'hicagn Pneumatic Tool
wis extended agalnst £11.000,000 Brit- Oats—The Chicago May delvery ho!A { wia mgain the leadiug
Ish collateral deposited with the Bank |relatively steady. (nhor months wers afs | advance of * poin
s | Rting ta the o
op news la M- | trading Saift und Lindsawv
ard of un wrea | strong  FEleewhers' the fuctustions showed
L, Tevels
A whout the | Rotflwar S refladted o pond
advunee  Tha summar
Open: High

irreglarity at lowmer

Tanth Wiah nf >‘
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Union Cw

VERY OF RA"‘S [ Executor
ASSURED T0 ROADS!

' The Farmers'

Chartered 1822

Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

LONDOY, 16 Oockspur 8t., 8 W.; 26 O!d Broad Street, L 0.
PARIS, 41 Boulevard Hanssmana

Manufacturers
tracts When Convineed Tines
Need Material.

'WIRE GOES TO WAR ZONE

BERLIN, 56 Unter den Linden, N. W. 7 l'
Travolers’ Letters of Credit, Foreign Exchange,

A number af rallroad companies that
wera urgently 'n the imarket for ralls be
, | fore the 1st of May and whose appiica
"tlons wera frowned upon by the mann .
fucturers meem to have convineed most Admln]strator
'f | of the rall mila of the legitimats charae
[ ter of tha Inqairies.
| placing of mduitional contracts for 1017
shipment sald to aggregata 150,000 tons,
but only a few of thess orders are re- .

[ ported specifically thus fur.
of the additlonal tonnage was taken by
United States

d
iy
i,
7y

L

~

CEIVERS NOTICES.
A o i

RECEIVER'S AINOURNED BALE
By orlar of tha Court, the Rec

-

o Tuve affectad the gensral market bu!‘...........

Y

;,4

A that moat of the apecula.

&

independent companies,
which aboaut 25,000 tong are to ha rolled
| At SBteelton and Sparrows Point. Between
25,000 tons additional have
1" ! gone to the Hethlehem Steal Company
| #and prubably as much more to the Buf-|
a4 | fulo miln

Amonug the additional salas were 20,000 slons of boc
tons for the Chesapeaka and Ohio, 15,000
20,000 additional
Rallway, 5,000 tons for the Atlantic ““"‘I
| West Polnt, and 10,000 tons more for the
Chicago And']:' tern Indiana.

=

ently demu ol will be sy
Recent ga'es of Southern

have heen made at conces.
ton from furnace

malinly for poompt shig

THE METAL MARKET,

ons of Cast Iron Pips, 700 |
tons of Fittinge and

W

Dated Arr'll 8. 1014,
HAROL

| GARRILL & G

MERCANTILE MARINE
SHOWS BIG PROFITS

| Recelver Reports Total Earn-

Scearoe and Strong.
Copper naa agaln quist hut Arm

Tha New Haven Rallrond Company has
bridea work with
| Lewls F. 8hoemaker & Co. and (s =t{}! In

I"c'T‘.a Lehigh Valley Ratlroad,
tion to the recent order placed with the
Pannsylvania Steel Compuny, has taken

belug, Just as p

wlucars pre wal

Pennsylvania Rallroad also has recsived

Chicago, Burlington
& Quincy R. R. Co.

WANTED FOR SINKING FUND

C.B. & Q. Nebr.ska Extension
Four Per Cent. Bonds

Am provided In the Trust Morigage of the

‘hi ago, Burlingten and Quincy Rallread
Company, dated May I, 1587, the sum of

$294,410

Two Mundred and .\Indr-ful' Thousand

Four Hyndred mnd Ten Dollars han been

et apart, for tn:mp.rrhu- for lll-lq
ne

. Bur|
‘o' Nebirnaka Extenalon
nds, due May 1, 1023, at the
not to exceed 110 per cent.

1 1 nterest
Sealsd _prapogals ta asll eatd n:‘ndu. in-
. ). Neb

[ dorsed “Proposals of (., B, &

Guardian :

1
1]
|

stepslon Bonds,” will be re -eh.'d by L]
New England Trust Company, Tr‘:u.. 136
Illl'I

2., Boeton, Mass, Pw
M.

N, 1916, At 10 o'doc .
bids wiil ba opened afd the ac-
Is will be deciared,

(#d bonds mist be accompanied by

1:
1
«

! rfrllﬂ.rntn of ownership, se required by the
ww | United States Treasury regulations cover-
,Ing the mccrued intereat to date of H

ment, und are 1o be delivared to and paid

Slvare | for by tha Chicags, Burlington and Quiney

Ratlroad o, at fts oMes, Ssars Buildin
Honton, Mags,  Interest om such bonds will

cense May 19, 1914

E. B. 0'CONNOR,
Canh
Boston, Mav 1, 1918,

LOST

Certificate No. 8, representing
five bonds of 81,0000 each of the
Central Branch Railway of the
Missouri Pacitic Raillway  System.
Thiscertificate reprecents First Mort-
gawe 4 Gold Bunds due February
1, 119

I'vansfer on above securi-
ties has been stopped.

Nott. MORRIS E. LOEKLE

141 Manhattan Avonu?,.

erscy City Heights, N. J.

tor

ings in First Quarter of
1916 Were 88,250,182,

'!lf. ltanders an several small bridges, calling

vemtaiday were K81 tone ingote to France | I_-—-_

1.800 tans reported yesterday, The ( 'hesp-
14 Ohlo has put out inquiries for
bridges which will requira from 300 to
400 tons of structural atesl
Contral has asked

The L.ondon market for Amar]

INCREASE IN EXPENSES t

for prices on

It and for tha entranca to the
Forty.seventh

Phillp A 8. Franklin, recsiver for the
ternational Mercantile Marine Com- |
Pany, In hia report filed yesterday in Company at M ibrook
"' Judee Hough's part of the United States )77

Platriet Court mhowed the estimated to-
tal earninga of tha company and {ts sub-
Bdlaries for the quarter anded March 31,
and the earnings

Tendars wora suhimitted vestarday for
'the construction of an eviersion to the

solved In acoordat

vala Steel and
Ling for 3,500 . to be §8,250,182,
tons ©f ¥ Leyiand & Co, L.tA., $56,474,523

“ir the mama perind he reported that
mated net results of the opera-
1 of the ships amountad to $1.518,047
afiar deducting vovage sxpenses and ex-
cluding the earnings of the White 2tar,
Atluntis Traneport, Dominien and lLey-
In January the general ax-

! and unchanged at THe
T F

The new fahricating shon haing con- |
~1 by the M-Clintic

$48.880, while {n Mareh they fumped to
Operating earn'ngs wers ap-
04 for the quarter
making Aeductions
! or for depreciation,
'and tha report states that the matarial
vorense 'y the March general expenses
|mas ‘argely due to extraordinary repairs

to £%% and futures were

This was hef

IRON AND STEEL MARKETS.

Ilabor Troubles Cut Finished Out-
hat Crade lan't Affected,

w eftuatian in
v A "

antietpatad that tha pew |

fiaferring to the sstimated earnings of
the company and {ta subsidiaries and F.
[evland & Cn, Ltd, for the quarter, the

i at three o'clock P M an Mondav, May

thess earnings must be de-
of Tntarnational
Mercanti’le Marine Company, deprecia-
tax and a certaln
grmount for British income tax.

for each month are
tha vowmiges completed AQuring
and a vovags {s not eon-
unt!l tha steamer ar-
Tha number of
! therefora vary from month
th a1 the ecarnings wiil fluctuate J ':'.

TAX MONEY JUST POURS IN.

Check Ian From Interbor.
ouxh, for $2,191.8682.91,
whas taken in yvemterday

THE BALTIMORE MARKET.

Thera was AN snaier
thae Coslen stocka

aken In a year ngo

of persons pa

Nere verv heavy,
L

perienca and that the receipts that eame

) rday was from
Rap'd Transit Com-

Il was for $2,181,

S| ghell stee] hars

!l e recalled thut
aceording to specit t

"4 41 as the b per cent
ons the steel which

nf the net earnings from the Manhattan
For quarterly
under eontracta 1 and 2 for tha
| aperation of the subwaya there was pald
n $4AR 4188,

Yeaterday was the second day for the
The total receipts
84973 for Manhattan, as
25408053 48 for all horoughs
the gacand day
| total for the first day was $11,880 402 80,
A total on the first
collaction day of last vear of $10,897..
The recaipta on Monday by hor.

1 g8 In
Honda were active The summary
Open: High

R
M3 Ruffaln & Sus (=)
123 Ruff & Susq p L]

1 Cambria Iron... . «f
213 Con Trae N J....0 11y
227 Elac Stor Bst.,... 603y
» General ?ﬂ! 4
8 Ina Coof N A.,... 3
4580 Lake Sup Corp...

177 Tah .\'ur!'{nlon . |
R sxivina.

il
‘tton eall for a dia-
from the ingot.

sutee]l hars for aAmmniy
eard of 80 par cent
ordinary practica only about 10 per cent,
steel goes Intn serap
1s consldared an
poasessing commercial qual'fications oyt.

collection of taxes,

8teal of thin character has bean offered
in Ints of 2600 to [ 70N tona In the last
weeks, and nat

The offertize in tha agerogate

as compared with

Word comea from

Pittsburg aleo af the
forging hillets

THE PITTSBUR

PITTSRIU'RG, Mavy ©
nthe mors pe've o ke siuch
Winiow Glaas Machine I

\TEa tAXpAYers wars Baron
rf Astor, §187.000 ; George

Morgan, $171.-|
ate, $£740,000, and |
New York Idison company, $520.000

FORESEES BIG COPPER SALES. | |

nnsyivania at ahont
tn $68 per ton Pittehurg base
. L] -

i® raported fr
that o tha tenders
clty for a plpe line the
Pipe and Foundry
for stralght cast 1101
ton for special cast;

recently taken hy the

, covering 11,000
the aggregate h !

Heavy Demand After War,
At tha annual mesting of tha Kenn

helng $326.110,

for 14.000 faet

same #hop also 1v.d $70 for special cast- devit Btephen Birch sald

“My opinion s that
factura of finished war
ountry cont'nues, deman.

chine Company
pipe and $L8.50 for epecial oastings on
A eecond hid from the
lutter founders was $24.86 for plpe and
$i0 a ton for epecla]l eastings, covering

8 for stralght

the full tonnage

manufacturing
Europe wiquestiot
coma over hera T
even though the war order business

nf copper have
T. A Glllesple subm!tted a tender of

$412.030 to furniah and Iay lock fofnt| M0 Pltte Conl Aot

Consolidated Exchange.
Pricea rallled Irreg

Rochester. The tender on steep pipe wu
lesm than the blde au's-
mitted on the cast ron pipe line,
result of the blAding s =111 nwalted with
conslderahla interest

feuture thus 10 per cent Refare the war

larga purchasea
nin Hzires

. Anaconda was oane
on the sar!y me'ha k

Tha clity af Tyvler
apeciflentlons for 2,871 tons of @ te 16
Inch cast jron plpe.
blds will he asked for about the middle

All tha Furipean countries will he heavy
copper {in the future”

RESERVE BANK HERE MOVES,

Parts of Keveral Floors in Eani-
tnhle Rullding Used,

Reserve Bank of New
« fsmued a eircular to the mem-
her banks announcing its removal to it

American Smelr]

It 1a expacted that

celved tenders May 1 on ¥4 tons or &

to 30 Inch pipe, No award has vet been

Petroleum nfter

A recent canvass of the pig fron situa-
tion ghows that there are ubout seveniy.
five consumers in the Eastern territory
who usnally purchase thelr meta! from
Buffalo who have not vet fullv covered
their requirements for the second half of
Some of theea melters are now
actively In the market and will probably
close contracts during the current week,
Snles wers reported vesterday of foun-
dry grades nggregating 2200 tons for
shifpment over the first quarter of next
Most of ihe husiness was tilien

than 10000 ahires
were dealt in, reflected further realizing s

The officers’ rooms and the tellers and
| securities departments are on the ground
floor, and the credit, auditing, filing and
stenographic departmeants on the Mmezri-
The vaults or money coun:-
g rooms are in the basement, while ,
portion of tha Afth foor is glven over 14
accounting, Government and transit de- |
A private clevitor connects |

but from thers

mnative after apening u!

eclosing quntuting ET8g,
Among the raliro

United Sia‘en Siep! ground flonr
ifted » Hie

The recent drive, which devel- 4 1rn'.hlgb &
1}

vartimon opencd at 85
1o o '
oped prices about §1 per ton leas, seems o 1o low B3N and {

ELECTIONS AND MEETINGS.
I e U el e S . v i N
AGRICULTURAL CRFEDIT COMP "
Adjourned Special Meeting of Stock-

I s
TO THE sTOCKHOTLLTS

AGRICULTI'RAL CREDIT COMPANTY:
Notice in lLsreby gpiven that an adiourned

| apecial maeting of the stodkhoders of Agricul-

tural Crelit Campany. a4 New York corpors-

1nn, will be hell at the principal offics of the
Dt e v

ork. on May 17, 1918, at ¢ Aclein the after-

|noon, for the parpose of vot'ng upon the

oaltion that sxd Company be forthwith dle-
cn wi't *he provisions of
Section I of the Gensral Corparation Law af
the State of New Yarlo for tha ratifying of
all mction taken or an'horized and performed
by the directors and officers of anid Company
ainece the annual mesting thareaf. held in ;‘Iu
ear 1f and for the transaotion af anch other
usiness A8 may come before sald meeting
Dated, Chilcagn lllinmim, April 22, 1me
MES F DOYCE, Secretary.

Naw York, April 18th 1818
THE ANNT AT MFETING OF THE 8 -
HOLDERS OF THE NEW YORK MUTUA
GAS LIGHT COMPANY for the election of
Directora for tha ung vear will be held t
the offire af the Company. No 142 Fast 15t
&1, on Tuesdiy the 9th day of May, 1916, &t
nnon  Transfer boaks ~lnss at 3 P M on the
1at day of May, 1597 and reapen ot 10 A, M.
on the 19h far anf May A
iEO W PARKHURST, Sascretary
CANADA KOULTHERN RAILWAY CoO.
New York, April 28, 1818
For the purpess of *ha aniun mesting of
shareho dere, ta ha he i Walnasday, June
Tth, 1914, tha trarsfar hooks wiil be .ol”d
th,

and w! ba reocpened on Thursday, June
ith, 1918
MILTON 8 BARGER Treasurer

DIVIDENDS AND INTEREST,

o B e ]

THE DOME MINES COMPANY LIMITED

tNa pargonal Hahi'fie
EXECUTIVE OFFICES
No 42 Exchange Plece New Tonk

May Ind, 1918
The Reard af Directers ha this day
caraf m Dioitend af Floa per cent (fifty
harai, pavable Juna 1st, 1916, to
Rreckl of record ot the close of bus!
ne n Thur " Ma fth, 1016
The Tratsfs ks of this Campany wil
not be viosal as heretofore, but w remain
cpet ntinuously for the transfer an
registration of Certificntes of »

J R DaLAMAK, Preatiartant Tre

The Boari o _I~'Ir;--w\'- of The Ar
DA 2t Maps 10

T

pa 0f business

irafer Rosks of the Cempany

JISTUS P RALPH Searsiary
THE YALF & TOWN
An exv'ra snd. 2

PUBLIC UTILITIES.

E'ectric Company haws
105, July 1, through

calied for

the Lagn S k and Truet Com -
pany tha §3:.000 fir mor'gegs & par cen’
bonde, due Ju'y 1, 1881

¥os Marcn the Dallas EHectrie Oompan
rep-te KT wA sATH NEs of l‘.'l.:llli an
" grs b

ne

ranss P ? over March, 1}
i At B0 PS8 mp Incrensa of §4 083
and & sarplus of $24.808, or an Increaas of
| SR

The Nearihern Stateas Power Compant
b Y tle antinental and Ceamimercin
H n.edq f

‘ngs Nank, hsa
. . - fing
ge A pe Band ? tha
pate Light mni FPoawas Mpany, dus

at 108 ¢h

- Agn And Miwaikesa REeotria

Ral way, which hae baet * hands of
scaivars 8 ® 1478 vugs w1 tA the pe

z smmmittea  far | §4.550.08
| whloh reg TR B i** the Illinois
\ e $2.6 “or otha Wisconsin

n The only crhar HiA was §4.100,000
he Amierican Water Worke wnd Electrin
' reporta for the first g

b ErOSE BRTY
bt

T

Taephone Campany has
By the Ohis Publle T

n oto ee'l §2.000,000

and § ( ¥

Tha » prog

tr ra‘ire NOtem Mmat -

$1,000,000 from the sa'e of ¢
isedd for the same § poss
fer will he expended for

and general coustruciion w
Tre Cinetnnatt New Or'sans and Texzaas
Partfie Ra'lway 3 ¥ reparis  for
Mutrih gross parnings of $1.081 685, whinh
s AN 'NeTrERs f §./7 857 over the figurena
far the correspondi' @ month in the pre
and met carnings of 241,919

rf i Foar tha nive

groes

repmrie | and

£ F wan

168 and the atter s

L er the fpurep for
new AA dm 1015

For the twelva manthe ended Mareh 8!
the Misst=sippl River Panmer Campany re
ports gross earnings of §1.€77 £1A g pain af
FL2.674 over the praceding simimr peripd
net enrnings of §1 840 27 W A gAm nf

$55 700 und mosurplus of $69 747 & Aecressa
of § . For Mareh the company reports
grors eurnings of 148 S ard net eurnings
of 14,584 *he formier being a galn of
$E.820 and the latter g goin of 13 78] eves
the preceding March The surplus for this
pertid was §5.710 or an Incre over (hs
1ge f for thae same month Iase vear .
$

Cnstoms Recelipta Yesterday,
'he total receipes for duties at the
House  yes woere $344
$1s LT T fa
chouses and $L02 07716 far
importatinng




